
COTTON RECOVERS

FROM EARLY SLUMP

Komi llii) I nar 1.v Tnulc lntor- -

,.( sufficient to Ali-.n- l)

Offcrinirs.

i;i;-Ol!- ON COXSmi'TlO.V

Voin ii'llnp consldernlile Irrcf-u--

I, --,ly hP'1 r'e tendency cm uie pari oi
.pmmii'"n houses find Itic.il operator

to take prc'lis cotton made n nix! ff
WTfry etcH.iy from nn cnrly drpreii-ilo- n

nil closed at u net Rain of 4 to
1 p"lnts. In the. 'rly triiillnif, the ninr-- ,t

km Influenced romrwbnt by tho

Wr fhtwinu of Liverpool and made a i .vrfxlon
edlns of ft or 9 points below the

,!olnc of Monday, IUiyIiik from trndei

jonrcfC however, cheeked the slump nnd
w rev'"' I''0 for stnrtlni; the rally
which wr ' price- - twenty points from

tsiltnn
C)nlldtr.,'lr, Interest Is. tukon In tile

rrrort f M" 'n""" ltiireau on sup-r-h
iird il.ftriiiutmn, which Is duo for

nubllcatior, 11 1,1 o'rloclt this nwniliiR.
If the report mi consumption by the

rr.cr.can mills shown a maintenance of
lie fa n which iet in ilurlm February

it ts thmsht th.it the market can bo
.ir to hlRher levels, as there
relaiuely little tung cotton held by

mib-ld- and eome of the local opera
IMS are hetrlly short 's iIr-a--

on March consumption will corn-litr- e

wllh 493,000 bales of lint cotton-fonaumu- l

In Much last year. .e

sioiks will compare with I,"".- -
iaj batta at fie e id or Jlaron last ear, juir,...

CiierVs to creditors of 8. II. 1. Pell
tCo. In accordance with the terms of jjjj""
r.s settlement, were distributed In the pork

board room nf the Cotton t:xchame yes- - May....
'djy Assicnment- - and receipt were July ...

.v members nnd the Arms In- - ' .Lard:
i .rfed, The futtlentent whs made on

I Xw of STW ccnti on the dollar.
N'otu'thkt.tndinR the f.ict that local

i,r.t.mc-- it - de, ldedly mixed on cotton
erne the hip npot IntereMK very New wheat were:

'it tho outlook nrn redlct- - Low
nr em
. u.,t't,.' nt .'i mte fir In exreen or i V

ntut as expected a few inontln ago

hi the ouilon)5 for ncreace reduction
from a bulll'h stand- -

loin
The fertllir.er companies are ex.

e,(el jlion- - salts approxlnintllit
r rn of last year's business, but

ihtre w.'t be an falllnK off In Mrtnl
:r.f hus.nem of the m;ll Independent
,!mt- - n.,tiv of nhlch will not start
n n'l th's season. Copper
Ititures Coaod ady nuinl yesterday blR

el.ctrol.vtlc lf.ij cents .i
et et to wltlcb
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THE GRAIN MARKET.
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illliii: t'resiiin- - Tliriiimlmiil Itie
l.l.l limn Were W'clll.est.

'.e v i i.ndeib'y was quite
vescrday. mth weakness

aro rdativn ateadiness at the
- nheit markets. There was de-l-

Hrmnem at nil centres durlni? the
'iy 'eision In rellectlon firm cables

"n Liver), and export buylnpf. but
r noii developed and the unsettled
l'r.ta reuitod.

er.p"rt liuslncss for the day wai
eJ over 3r,0.000 bushels,

ot a ismall tuldltlonal sale
n'w pp wheat. markets, how.
" ! no special llrmness nt

or Western and the
IV" i,, of premiums was bear- -'

in speculative quarter',
el., ins frOM larRe exporters

re would bo a recurrence
urn rash Mtuatlon next

did not seem to
ot i.. t surh Htatemnets.

: .nun principally from tho
esi after the export buylnit

om: li ted. The spannodlc
it of "futures" for no-i- .-

iirulii of, nlthouKh the
ud not appear Important.

inmt that contracts for
- i May and July wheat nre,

"o t'rom? European Interests, nnd
fdi' ery of ii, tta.it wheat Is demanded,

' i .uei ttd to bn the case, there may
.,r, pry slurp lluctuatlnns durlnt;

fc rixt uv, , particularly In the
ir ij wheat markets
Tu. , ,p advices icmalned uniformly

'iv.njt, un, Kerv to siiecu-- a'

'lemand Thero ueomo to bo n
appnhensioii nn Insect scare
- and perhaps n stampede of

OTP i. -- ion housi! nhorts, but thu bliylmi
nnt, 'ration such n

ias tHen rimterlal amount. Homo
fr ixprcss the opinion that more

w 11 needed very oon In the ro- -
.i of tho MIhsIshIppI also In

'fc'' sprint; wheat territory.
T'lerc was an official report plaelnK

ftn whfat area In KiiRlaud nt 10 per
fen AVI thnt of veur nnd
!e) n stati-men- t that tho crops

- and Italy wrre m.iklnR satis- -
ury prosress. It Is evident,

.,at authorltlea abroad aro not
Uroniti imprencd with these optimistic

rop .Ki.iceu, and It Is contended thut
thij prlvats rport from France and
Italy are not na nangulna aa Oovern-ntn- t

say.
The world's vlslb! supply atatement

rns sllplit decrease for the week.

Wheat stocks In nnd afloat for Europe
iirn Riven nt "r,,0nci,o0n, turaln- -t ",O0O,.
(ion n year hro: Canadian

,.'5,000,000, asnlnst 41,000.000 and the.
amount In this country at 46,000,000,
against In, 000,000 1914,

Com The selllnn pressure In corn
principally represented speculative. II- -
iiuldallon and fresh efforts to depress

I vnlues. Dears urn still count Inn on the
cITecl prohabln heavy Chlcaro de- -
liveries next month. Values were
shade hlRher early In the session, duo
In the cables from Liverpool, which re- -
llected unfavorable crop advices from ,

ArRcnllnn. Uriln- - continue In that coun- - '
tiy and the quality of the new crop la
IicIiir loneri-- 1. It Is believed that the
April movement from Arcentlna will be. '
of comparatively small proportions.
There Is no buy nit American

. corn, however, nnd absence this
domestic cash Inquiry Is limited. The
nulet distribution of actual corn also
tends to hold In check the speculative
buying nnd furnishes nn offset the
llRht farm offerings. Receipts nt
terlor points have Increased somewhat.
however, totalling 1.14(1,000 bushels fori
two days, against 76,000 a year ago.

Oats The undertone wns weak and
final prices wern at the low nolnt of the

Consider-!- ) of the selllnr
nasen on tne fact that more ;

"00,000 buhels of onts nlloat were sold '

to go Into Chicago stores. There was
no evidence of a slRnlflcant export de-- ,

manil nnd white ininy In the trade were
predicting higher prices ultimately the
support was not of noteworthy propor-
tions, Some stop loss orders were

for outside holders. Weather
conditions are favorable for the comple-
tion of seedliiR. ,

Provisions The ellght advance In the
hog market did not have Influence.
There was selling for large packers and
commission homo buying was at a
minimum. Timid shorts had been elimi-
nated by tho recent advance.
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COPPER MARKET.

prim brands
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their needs.
Phu-- t copper manufacturers ndvanced

their schedule oent a pound
to II 'i cents on sheets ami
fur lolls.
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DAIRY PRODUCTS MARKET.

Ht'TTKIl Mirliet opened firm n1 eoed I

In fame roiulltlon, uith fair trmlinir uriil'r
week .Ml of the Rood fresh t,u;ter
cleaned up. Held extra sere la demand
and were t,c. Letter than on the day le.
fore. Ht.ite.dalrle- - nlo InereairJ te. The
balance of thu market remained firm, with
prospect of pre-r- prkee prevalllni: mo- -t

of the weik. with a chance of an
advance. Prlrei: Creamery, fxtrai. 2

nore. l.'c i hlshtr nurliiK, S2i,3Se;llrt, to 91 fiore, S0i31c Held extr.n,
Ifl e.ne, ;9c. : firsts. ZIHSSc rtai. dalrv.
tuln. flne't, 31U31'.c, t:oi,'l to prime, :ffS0r.: rommon to talr. 22 f "Tc. Itenomted,
etr.if, :SKiiiS4Sc; firsts. St'iVISc;
lower ernde. :id::c ; Imitation creamery,
llmts. 524i:jijc. Ladles, current mske,
flrits. 21'4r.; aeennd-- . I'O'jtiltc: lower
KMie. lii'fJOr I'Kklni; stock. No 2,
10. : lower itrades. H'jf 10Hr.

i'IIKIISI! Kxpnrters are huylnr liberally
and keeping th market we,! i leaned up.
There l a c.ircltv of while atoek and a
Kon.l lUniand lor freh colored. Wliconiln
l a trllle tinner, with an adtanre of I.e.
I'rlres State, whole milk, held, roloted,
specials, ITIrlT'iC.: nierafe, fancy, XC'jVliic ; Sinte. whole milk, freih, colored

ureraire, fancy, 1441ilr . Wlscoiifln. whole milk. held, double
daisies, lfi'i SI 10,r ; twins. K1, fl ICc ;
iresi iin, l.i, l iiolllile daisies.

Mt slums, held epeclals.
r . fresh ftiecl.ils. I.iil!i.rskims, fresh, ihoice, low n t,.c. fair to

KOi'd, Mi 101.
K' 1CW There a a weaker feellmt he.

cauna ot ucvumul.itlon and little buyingetrdny. guutallnn- - nrre orr ic for
e.tri Mrsts hii'1 ilrsta. Storaite parked were
also easier by 4c. and ttxis,. ecirs wera
oft toe 1'rlres; Freeh extras.i'.Si;'Se.; estras. firsts. Sl::c; tlrsta.
:'0 Jl'te seconda. :ov:oi,c; atoracePicked, ilrsta to extra tlrs. 31 'i r "5c :
No. 1, dirties, m, i lije hennery, whites,
line to fancy, :3t,c , hennerv, browns,tJ'j'iSSe.i mixed colors, :o.T22e Ilaltl-inor- e.

duck, muse , 40 ii 50c.
I.IVK l'Ol'LTUV Sufllclei.t iradlns yes.

tei.'iy to make prices and fowls were
tOiiilTr. Theru were JJ curlu.nln unloaded
and 11 left on track old rooster were
In demand and steady, with turka dull.
Ducki and iceesa were thin and sp,ir and
not wanted. Prices: Kowls, lOirlTc:rooster. IHic.; turkeys, mixed, hens and
turns. It'ulSc; ducks, Western, 14c;
Southern. 13c. ree.o, Southern and West-r-

4y0e.. itulne.i. 50c; plxeona, S!e.
DltllHHKD 1'Ol'LTIty Market quiet andtrading small yesterday There were more

fresh killed Jred fowls than were needed
and S lb. fowls were especially alow. Old
roosters were moderately aetlva rind prices
Irregular. Hetter trading yesterday In
froien chickens, especially the milk fed
variety. Turkeys and fowls were withoutany Improvement. I'rlreas Turkeys, dry
picked. Western, average, best, Utt.Oo;
Teiuiejiee, Texas and Kentucky, ITS lie
Chickens, milk fed, mixed welithta, l'iHe. Kowls, 12 to box, Western, 60 Ilia,
and over to dozen, dry nicked, lie, S It,
and over. Isi4jfl7e, old roosters, 12H
13i.c. Hiiuabs, prime, white, 10 lbs. to
ilonnn. II: v ins, ja ?a. u,s jj.ss Tur.
kes. froren. dry nicked, selected. 2ifr21e.
Westrrn sic texas, i,iui,ie urouers.
milk fed, 11 to 21 lbs.. 27c, corn fed, 1

to 24 lbs., 55e, Chickens. 12 to box, milk
fed. 31 lo 3t lbs, ISc. ; 4 lbs. and on or.
104T20C , corn reu, at to an ids., ioc.j n
lbs. and over, I7le Fowls. 12 to box,
no lbs, und over to doten, 1717 40.: SO to
35 lbs.. 14'ie Old roosters. 13t,c. Ducks,
Iinr; isianu. mmtii-.- i eniern. lancy.
15c, Oeese, Western, 13fl4o.

SHORT TERM NOTES.

Tnt.
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Guaranty Service
V

Checking Account
We and checking accounts;

nd believing that inch account are entitled to a
reasonable remuneration, we allow interest on all

that arerage above a certain
amount.

If yon contemplate establishing a banking con-
nection of this character we shall be pleased to

for your consideration a definite proposi-
tion.

Guaranty Trust Company of York
140 Broadway

FlMi A? mmm Branch)
MiAt.4MSL

Capital and Surplus,

THE MARKET.

Boston, April IS. Copper sh&rea wern
Klron tivA hlrcher jr, Influenced by
A reported advance In the, metal, nate

liavln been rumorwl. Gains . Kfn, Htendv fnictloniillv higher. Ar.
from fraction 3 points, with ! bltraRn wire tlrm In empatliv
woli ecattcred throuifh the I ''.' York

nnd Industrial were tlrm. The I

xunun.iry. I
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MISCKLLANKOl'S.
CM Ar Chem.... H4 34

7 Am Aar pf M,
110 Am Suirar.. .. 1074 1074

Am Suar pf 114 14
11CT Am Til 4 Tel. 12i'4 114

Am Wool pf . .. !4
11 ! 4 I 3f.. . 134

275 K Hoston
r.--J KJiaon M04 2404

3100 Kill son rta 2.1H
tin us 111 115

T21 nen Kleo 119 151

170 Mass (i&a
Mass a pf 'o 7

3 Tel 1704 12V4
) Reece button.. f4
5 Swift I"i losiif, j

3M l'nlted Fruit I 1114 1304
24.7 fnltcl Shoe, ... I4 rji,

(3 United Shoe pf . ? 24 :i.:tw) S Steel f.',4 (.74
14 t,' S Steel of IV' pKi

311 Western A

HOXDS.
Il'su) Am Am-- & 1014 1014

4"0) Am T 4s.... vil si
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THE BOSTON CURB MARKET.

Boptos', April The clofllnir Boston
curb and sked quotations;

Alraratlo H
llij' State (lu
lleirole
llohcraia ,,
Hoston Ely
Ilutte lyondon ,,
Calaveraa
Chief Consolidated ....
Consolidate! Arliona..
Cortei
Cornelia
Consolldatnl Copper...
Crown Keaerve
Darla-Dal-

Kazle 4 lllueliell
First National
lloiuhlon
Iron blossom
I.n Hose
M.jesllo
Mi'Kliilry-DarratT-

Mexican Metals
Mines of America
New Ilaitlc
Nevada Douglas
Ohio Cupper

outh Lake
.Mluimr

tlnltetl Verde
Yukon Hold

Oneo- - Illih Low.
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Crucible fiteel hlRher
KcncrjU, Tho nummary:

4pen. High. Ixiw.
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Cauey Illver 244
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welcome

balances minimum

present

New

BOSTON

Loixien Office,
33 Lombard E. C.

$30,000,000

THE PHILADELPHIA MARKET.

l'lUtjvnKLrittA, April 1.1. Cumbrln
Steel .i etronit nnd nctlve. cloilnit lj
higher. Iike Superior Corporation lol

on moderate orferlnRn. The tmctlon
nt nnd
ratipred to lusueii
activity lift.
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THE BALTIMORE MARKET.

Hai TlMony, April The
market Incri-a-t- nctivlty

j Houston till, Consolidated I'owei .uld
Northern Cetitnil weie hlifher Klkliorn
Fuel opened lower at HelilnK at
17'ij. l'nlted Itallwny soul at L'.'i,

from the previous closing TH
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TILE CHICAGO MARKET.

CincAOo. April stronir
market iwralti evidence, with
advance CThlc.viro Pneumatic Tool
main feature Pnloii C'nrblde, Seats- -

Itoebuck t S'amer
very prominent. Other Ise-ti- miwi-i- l
small chances!. Hond market ntendy

th trannactlon-- well dlstrlbuteil.
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THE STEEL MARKET.

Advnncea In I'lntra mid Ilflrs 1lny
lie .Mnde Soon.

No material chanKO In tlio domestic
demand for Meet has recently,
but producerM look for bidtcr rondltloii.4,
Tlio $1 20 prim on barn, plates und
HlinpeH Ih holdlnK ntwidy, und the United
HlHtes Steel Cnnionillnti has) niimed
$1 2.'i on second half liuilness. I'urther
ndvanci'H may bo expected within two
months.

l'xport business nnd orders from
manufacttircra rcsultliiK thcro-frot- n

cnntlmin liirno. iiood sized orders
for shmpnid sleel hnvn Isein placed re-

cently with companion turning out
for thn Allies. It Is report.!

that equipment companleH urn ftoeklnrt
orders for BhrapneJ. Them Iuih been
no material improvument In the demand
for to.i'lpment.

Exooutor
Obartored 1822

15 8. W. 20 E. 0.

TrttBtoo

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 WiUtam Street

Branoh Office, 475 Fifth Avonue
New York.

LONDON, Oockspnr St., Old Broad Street,

PARIS, 41 Boulerard Hanstmann BEBLIN, 60 Unter den Linden, K. W. 7

Travelers' Letters of Credit, Foreign Exohange,

Administrator Ouardlan

The Mechanics & Metals National Bank
will remove to their new Banking Offices

20 Nassau Street
ON OR ABOUT APRIL 15, 1019

nnd offer for

SALE or LEASE
their present fully equipped quarters at

50 WALL STREET

THE SUGAR MARKET.

4lnlv One J4nle of fl,OOII naii of
pin llntr nt 4.411.

Tlie t.iw siittar market was ijulot and
itesdv esterd.tv with nnl one sale of

and

5,oi)ii bas--s spot I'orto Hie-- at l.'H J whose terms expired this yeiir, were re
rents, leported. Ilellm-r- coulmied lo elected nt the annual meetiiu
play a w.iltimr came and tue of company The vacancies caused
lnj extensile purchases In ntder that I by . dentil Norman ltenrn nnd
they m.i 11I1I1 to seetirn as many the res)Kna.lon William l'lerson Ilnm-sma- ll

lots it the prevailing level us lo wrre, mit 1Ic(1 Th vacanov
The I'ubiii crop relKtrt iv-i- raused by the reslKnatlon P.lliert li.

bullish lticelpts were only 'L- - on October 2 ion, wns aNo
tons, uitiilnst I0!.000 f r h" I'- -! low ed to remain unl'llled. Judtre flares

lous week, and stock decrease.! 33.'i prm niild nlm have expired this vear.
tons to 401.000 tons, K.xpotts were cor- - Thn oom.iny u,,,,,! ,. ret.ort coverlnc
sddcrnhK iarcer

lteflnisl ti.iir was unchineed nt f

cents. The Pcderal nnd' Warner Innri
esls continued to quote 6 cents. The
demand for withdrawals on contracts
has Improved and futther betterment Is

loikid for.
The surar futures market at the Cof-

fee was active with price"
ealer Total sale- - were 3,2.'i0 tons.

I'rlces wete- -

Illih- - Iais, Clos

April
Mar
June
July
AUKUst
Sept em her. .
(Mnl-- r

Noirmlier
ilett nils-r.- .

Janua.--) . .

THE COFFEE MARKET.

1'imiresi 1 i

est est

3 11 3 Si

! 3 5

400 4 CI

.

71

i
3

5.M
IM

:i

71

34

I'rev

'
S!i
3tf.

)

l

Piilnls "nle
IT, !.' IIiiks,

T' e .'fTee futute? nnuket dosed
nil nil. w ltli o ! ' to 7

1. ,.' ts Up o sales of 17. -- .",' Uis Tlo'
vtis. Mav l'i'i'd itlor k ino

a eteadltr tone and reultisl. In

a broider utilsldo denuitld. Tim bs-.i- l

pot market wns rjulet, with prices
at 7'1i cents for ltlo 7s and

10' rents for Santos 4s. Offer" tti
cost and frelj-ht- s weri unfhnnKed Tlie
rat" of ltlo exihanne on 1ondoti was

to 12
llr.11lll.1n mirktts were Irrenula:

ltlo 7s wetn tin'diant;ed at 4$sl'.',. wl.iie
Santos 4s declined 5u rls to )tl00. ltlo
and S.itito3 receipts for days totalled
'.'li.OOO kins. Sao Paulo had 21,000 ut.d
Jundtahy 10.000.

Prices were:

April
Mr.v
June
July
Annul

t ember.,,.,
(Vtolier
Noveinls--r

lecmler
January
February
March

Huh
est

5V4

.' 7.')

! T.io

'. T.S3

Ixiw
et

:

3

f

(ios
s7

f "i
h is-

7i
7 13
7 21
7 SO
7 3!
7 37
7 41

7 :t

EXPORTS ANT) IMPORTS.

3

4

4 is".

4

"1
3 M

7

I'nv
elnc

f. V.
r. '.1
7 ts
7
; r,
7 20
T "s",

7 ii
7.3S
7 I

HNports from the port of New York
1 st mlay were Jit.lii'i.MT and Imports

jr,.i3:.,ir,2
$a.02,27l
Monday

as compared wun ui
and Imports of t'',,22.'1,74i,i on

PUBLIC UTILITIES.

The ruianrinK of the Northwestern 17, n
trl. I'liiiipiiiii w - ciimpleiid with Ih" pur
l..,.e m the I l.OOO MOO llrst lunrlKaR 0

per ien' luinils bv San I'rsnilsin arM Nciv
lorl: bankers The iioiiiuiny line I'ul-i.u-

ln common stock ni.d t: one.-00-

0 per tent. ), referred stock nnd 13.
nnn ooo bonds Issued out of an authorized
amount of 1IO.000.000. Northwestern I'lec
trie wis orKunlzcd In 1911 to build a
20.000 horse-powe- r hydroelectric elation on
the Whits Salmon Itlier and a lO.onO
horse. power strum miliary station In
Portland, Ore., where u franchise fur the
sale of light and power sot secured. Tho
company furnishes paper and pulp mills
with fart of Its power and Ihe balance a

transmitted to Portland, where It Is sold
In competition with the Portland Itallwu),
l.tiiht and Power Company. The
first elcht months or operation ended In
IVbruary and earnliis" siioweit, urier pay-
ment of Interest chatKes of $16,000 a
month, approslmately 9 per cent on the

0 per cent preferred slock
Ths unsold balance of the $1,000,000

Western Power Company 0 per cent, notn
which iiiiimrn Marih 1. 1917. aru being
ottered by William 1'. llonurlaht Co ot
90 nii'l Interest Tho notes are secured by
collateral of market .ilue 31 per cent In
excess of the face villus of the noti a, and
enrnliiKs on this rollaleriil ate one mul
one It ilf llint'N the Interest requirements
fur the unit's. Diirinv 1114 net cnnilnx
of the Western 1'ower Company lurreasid
C.i per cent

That owners of public utility securities
Issued In California are proticted more
etfcciliely thin ever before owIhk to the
conatnatlvti and coiiservatlVH iittltudo of
tho aupervlsliiK commission of thf Suite Is

tlio statement inadi' by John N'b kerson,
Jr.. public utility specialist of New York
and HI. IaiuIs.

"I was vi ry much Impressed on my
ricciit 1 1slt to C.illfornl.i," s.iid .r Nlcli-rrsoi-

"nllh 111" ImproWnK llnanclul rutnli-tlini- s

of the public ulllity corporallons.
The California l'ublio Htlllly 4'uniiiilssloii
'as applied two rulea to new- flnancln
which are of thn utmost Importance to In

calora,
"Tint llrst one prmldes that ths par

vnluo of all securities nuthorlred to bit
sold, stock aa well as bunds, must be cov-

eted approxlmatt Iy by the aetuit lalue of
properly dcioted to the public service
The secoiiil atatfs that If the laluc of a
corporation's pruperl) u found by tho
couiiulssl'iii amounted lo om f,d per cent
of thn par Viiluu of an ouiatJiidlnK pri
In red slock Issue, uficr proildlnK for
si u im ol'llKallous, tlie sale of an additional
Instalment of this preferred slock uould

.1.

iml be iiiithortzcil by the conimltslon, een I

If such nil,! II Ion h I liiHialmeiit could be sold i

for a ptlco which per ee would b sittls
fr.ctcry.

"Tills attitude or the commission has
mit-i- II necessary for manv of the cor-
porations to rci (instruct their means of
tinanclni: Any neuritis Issued in th
luture, I bi'lii-ve- , will lmve to he sold at
over 10 per cent of the pir value In
order to sell additional securities of an old
aulhnrlred Issue It will ha Incumbent upon
the corporation lo prom to the

that the valut, rind eninliiRs are pres-
ent In a eufllcletitl) la mi drjrie to make
Hit- new security safe."

ERIE REELECTS 0. F. BAKER.

.McCnllnnKh Alstn Kept nn
llnnril nf Directors.

(ieorK" r tinker John P Mcdil
IoukIi, dltertors of the 17rle Itnllroad,

of
esterday

withhold-- ! the
of 11.

of

lio.slble. of
j.,rv

00

KxchtuiKe

ndninced

two

MO.OMU.ooa

compuni's

$2,000,000

commis-
sion

Its operations for the six months ended
Dectmlier 31, 1S1-4- (Jrnss operntln
revenues for that period were J31.2K,- - Jri
7ii, with opemtlni: Incomn Ifl.v.tO,. ?,','

nnd total Income 18, 067.3V'.!.
, The net Income was 1771, SOI and the '

j deficit for the period 13S4.21.1, The ;J;
profit nnd suridus the company 3i'i
on that date was as .7SS,tjC2. 24.1

D,JIY TREASURY STATEMENT.

WAiIll.ST.TOS--
,

April 13 The statement of
Ihe receipts ami pay warrants of the Treas-
ury shows

April 12 Thla
lle.vipls . . II.I..0.716 110.11.321
I'av warrants ;.07; 2T0 r.'.s'i.'.K

Fiscal yr.

f,tJ.272.0i)

Deficit .t4.:yfi tn.ss-s- r

lleceiots from iiiilom April 12. 4Ks4.ir.s:
Internal retenue. onhnary, l'M7 104: rorpora-lio-
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petltton
tiled on l'J

ftlT
Twelfth street, on at
cenla the 10
c.ieli arid cents In notes at

months.

MI'.TAl. SI!
K'ist 11 ltll show
bliitlrs "f 0i.3 or

SOI, threads D"'J
eliow 1.315

DltllSH
Thirty street,

show of St
of

I7al tlfth
show :i.i:3 and assets

Daxld nnd

iiullis Stanton
street,

They I'eillch

:i:tSecond .Hemic, to

&

dated
numbers

t.1'0

ICS

21.

.'II

2V

31.

.12

HI

II'

nriurlual

amount mi,
aeeiue

.imnuiit

PAN Apri 15U.

uf :7
March

iiuiuuut

cents 1HU,
14 cents

lenta
Judite

IK
cents

of

covers

ickli.iui und Henry Taylor. Jr. This.
- thu sum of tw( nty thnus.in I d ars

purchase. .il,i sum of Hunt) thoi.-i.in.- l c
liirs lltillllK been set aside to be hue '.,1
In the purchase of end bonds nrcoi lln
to tha terms of tti. sluklnK f'tnd proilsl in
uf the snl I mot n tar

lly erdi - of the Hoard of Directors,
Mill, VI I. Lil ll IV11AI,1,1, President

D.lli I. April 1.

NiiiiiiiiMowN a- run: ii.iu.iiiimi
CIIMI'AM.

NoTici: is 111 ur.ui n:r.N 'hi-
(llll pit l Hi "Willi 111" tctins if ,lle M r I j e

Deed dated September In. rms ne- - I

b the Mm rlsowii , l.rle iinni "i
pill), fhe iinderslitned, lis Iru-li- " li'id. r

tlie sail deed, 11 11, re, eive O'i r
b.ifore Mnv 14th. 1'Jlli from ihe Ii.. de'- - of
the tmh.ls secured by I lie Sill 'II 'I I ..IK ' O1
s, 11 th" builds to III" lllldel-Une- d (S I us- -

t"0 under Hi" proilslims ot (hi, sa'-- iiiiirt-KIK-

The lruili'0 "I!1, 1) '1l extent f
lhn aviilable mi,iie e lit Its hinii. 1,1 w"
110,171 13, p iriliatc His hoiiil' w lili ll ih il
bo oflcred nt the Imieat pri , No pn
rhaea will be 111 id" al a ri-- ex ce lli.t
ItO'i, of thr prlii lp.il. tucethrr with thu
uccrued Interest.

Dlled. Ilrooklin N Y April Kill. IMI.
HHOOM.VN Tltt'tr COIII'ANV,

lis I'm 'tee.
177 t itacin Slni't. Ilrookijll. N Y

11

REAL "WELFARE"
for Employes n Ofllcen, tbinkn,
Sioith, idr , means
I'llUSH AMI mul tliiil mcntiii
olfiircr hrnllis, .islnlned e .cruy,
nccurnto nnd ivnefiil work Tim
rlpht nmoiitit of fresh air In con
tlnuotisly Hiippl ed by

The VAN ZILE
II l: I II 1) II II F

VENTILATION
So Attention or upkeep-cos- t.

Ask fur r - vcy
(without oiY,liittlnti),
VAN .U.K. 1 i:.MII.riNll OKI,'N
89 Coil.mdtS I'll tie' TConlandl

To the holders of the First and Re-

funding Mortgage Four Per Cent.
Fitty-Ye- ar Bonds ot

INDIANAPOLIS
WESTERN RAILWAY COMPANY
AND OF THE FIRST MORTGAGE
FIVE PER CENT. FORTY-YEA- R

GOLD BONDS OF THE INDIANA,
PECATUR & WESTERN RAIL-
WAY COMPANY:
NOTICI7 ! hereby given that the undar-sinne- d

Ceininlttee has received depotlta of
more tha.i 7.'-- of tlio nrst named bonds
and mors than 0C' of the second namad
bonda under ths Protective Agreement
ilnled July V. 1014.

The mortn.iires seourlnir ih' repectl
bond Issues re now under fnreelosura and
It Is expected Ih u decries of foreclosure

l!l shortly b entered. Cndeposlted bonds
should be ImmcdUte'.v deposited

Nn fiirth-- r bonds it III be received by TIIK
i:it'IT.III.H Tltl'-- r CtlllfANY 111"

MAV li 4)111'. Ihs liepit'ltnrt' of tha Com
ndtlee, 31 W.1,1 Strict, New York Clt
after Al'ltll. Srt, ltl. eircpt upon III"

approval of Ihe Committee and upon such

terms aa thr Committee may determine.
Dated, April 0, 115.

Wll. 1.1111 A. Itl'AH, I'liHlrtruMii
.1. l I.I -- II - IIIHNAIID.
IIIIMII K. I lllll'l'.lt.
I lllillKltll It II. KI'Milt,
I . 1.111(1 1: It. .I1IIIS-II- S,

II. r. it inn 111111.

w.iicitr 11. 14 11. 1, in.
1.. i:mii .mi y.uniiit.

I iiiiinilttea.
y. r. MDWI.I7 .

24 Nassui , o New Yotk City.
CADWAI.ADi'.ll. I' KI'.llSIIAM - TAKT

Conn-''.- . .

in tim:" iii)Tiii:i. or nitsr miimt- -

liM.i: if, -- IM.IM. I I M 4.411. 11 iionoi
01 1 111: imi inn. 1 1. MAMi Acri K- -
IMi IIIMI'VM III II MI:MIIKB 1st.
loin:

Nol.e l' '.l.t r o il l' twenty-li- t

12:,, i.oi.ls ., lie a nt 0 d sirlbeil Issue or
the f..- l.ije ,. I' U'l" e.i.'l), btlllH ah 111

'imsi.'lOB bonds if slid - outstiindlnf .

oumb.-r- - il a jl'ow -
1

1'
1.'

4 ' 1.1

--.! .. : "j mo

has b,en dra-r- lot for rdetnptl'iu.
and w.ll he paid fur at the rat- - of It 01,0

per b.m.l at the ofllie nf Ihe
Trust Hepirtmen'., sO Hi ,1.1, IK a) , New Vork

It on llu Ilr- - ,i.n of May. 1111, iift'r
Mch date sail hods wl ' cea-- e to b"t

Interest.
I'oi.r.Miiu utr-- r nuirAM,

S' iy ,r Tru-le- e

firOI'.Oi: i: U MtlUlN. Trust Ofllcir
Iiated. New Vnfk Xprll II UM.,

ni.r.i Hun's ami niiniiMis.
ll..s I'llW lll'.lt III.

Nprclnl HeelliiK of sinl.liiililer.
W' mltiKton IX ., Apri Hh. 191

The Stoi kholders of the A'ln-- s Powder
Compmy. u Corporation of V' state of
Delaware, are h, -- ebv nntltle l that pur-
suant to resri'Mtlun of the lloir-- rtf ll-r- .,

rnr. of tlie 4oip1li a sp' ml s;

Of til" Mo. ! I li" ll! I

.it ili prliulpjl nin. cs of 'he I'ump.mv. In
Itoiuii s'lv, it the Souihwcst Corner
llth and Market Streets. In the City of

3HJ Wllmlmcton. County of Net .'.istle. Mate
mi of Delaware. 011 the 21th day or April.
fliKi 131S. nt ten o'clock A. ii.. for the purpose
nil of taklmc action on resolution of said
.li?) iionr.l of rs adeptrd April ills. I'ili
.Is'.M reconinien.l iir aoiai, iiti'-ri- t to He, tlon 4

IS.'l HI I -- Hi I I. .1 111,1 1. l,f " 'Iftlt
Is.! nf . i'e i.f I'. ,( i,,r.,tnii I., re isl'l tc th iifiiiri-- - ap11.1l Mo It ! Ten
''!" Mli.li.n 1" Hi. in-- 'l'i. cim I) I

'"'"I .'.t.'"l" 1" ' l..' ,rc.i;l.. . f .1

r' 'un. .i'Iii' l'reterred Si 1. k l'i the . 'io'.iii
1" of !"! e Ml 'Ion rue Hundred Th .i.nd:e,,' Di.Kais ' t.'.:101'. i)i)oi. .10.1 for the tr

,'lsil

,1il
iisil.'

I

IS'.S
.ISIII

si3

I

.''!

.eai

3S.7

MUM
xnr,

Mid

4.sl

and not.

'

i

of

lion of s,uli other business as niay .w
lu,.y come before such 111, ctini

The Hook Trinsfcr Honks of the Coin
panv will be elo-e- d for transfer of stock
trom twet' o.loik .Noon, April ill ll, to
nine o'. ock A. M April .h, ,iod n

istoik h'ei his b, ni irau-frrr.,- 1 n tn
lio,iks wltntn twentv uns in i rre ciiinp
the nil I J'.'h iliy of Aprl li.i: 1,1 Mite 1

ul suid ii.ee, 11,1;,

V. II. COV, -- ecrclarj.

TO TIIK --TIK hllOl.llliltS
DKI.WVAItr. AND

or 1

No-b- Is here!) nhen that the ANNI Ai,
of 'i'' k'l, rs ..f Till!

il-:l.- W II 17 AND III
ml'. b b '.I ill oflb ., ,r l'i ,n.pa..'

. 3." V.issii Str.el the II - irb of
City of New Voik 1,1 111"'

DAI. MAY 11 at tn-- 1 , x
l,in, for the of Mai,": s. of th
rorooriitlon for

llfD-O- V COMI'INV

Mr.KTi7.'l
luMI'ANV

Jtnnhat'sn.

insuinic ymr and Ir' ' n,l..n nt no. I, ..tlx.r l,,,LW.

.'

:uii'

.1..1.S

f

Ih"

the
lun uhii,..ii. .1 - - -
may properly come before the ineetlnn,
In, 'inlliis ciiuslderliiK itc) lotlni; upon thn
approv.u and ratlin alioll of a , a tiou if
the II, nr.i of Mnuitirs .11,1 i.i' 11.

t'omnill tee s;n, ,. 11,, ,.- - jimii! on-- ,
111:

,f stockholder nn't.rs -

n III tlie l. n I.' port to slui kli .'. le - I

th tl ill - I' 1' "ll" ' 'I
I in . . p ,1 1! . k

and rem i'i". , 1. i, 1' oi r
Tlie ' r ' ms .ir :n ip "

1. . !,... I lr m. ,1 ,. k I M

lav. Ma' 1 l'l. ll'itll the n urnlnir 0
Weill, s, Mi. I. ID

It. ordei of ih" llo .'I '' Moult"-- I

. l. IIIA I'HAN I. -- e re
V, k IP-- 1.

diidi:mi ami im i.iii:t.

American Malt Corporation
1,1 i:i bullae I'liice, .lerse.i 1 ii.'
Dl! . le I of nn- - t

I'ref-- k is pai-at-
, M.

to ko,. le. of rcoiu o
1K1',

Tr msfer tonka e'ois at 3 I"

4

M

Uth, l.'fHi:?lHY r.(iill7ltlCINll, imime
March .11. I'U.'

.u i.iri ii iiskii a
A refiilar quarterly diildend of one

per cent 1, '1. upon
K'rst preferred Slock ..nd th" ,.p I 1'

ferred Stieck of .UM.lr KW-B- Il l
his been (le, Lire I, p liable M ! 1st, 19

lo the hai.es ! r" nrd uf sui ll nock
the close cr I. isi'ie.---- , ui Apri. ."th. HI

P'Uden I he, k- - nil I."
Olllirallt) Trust l u'iipitiv .,f New Yiokl;il S IIAILll.

i.r.iiii.n lAi.i.rv him, siiks 10
N, w .! k Mm Ii h li..

Ths Hour, I ,,f Uf, .ms of th- - lie
Vii ley ci. cmp.im h.iie till- - I.,

de Uiel ., .1 ,1,1,-lu- '! twu .111 I ..ti. In f
per , i! p. -- list,',. Iiii.th.e Ap-
17th. ltll ,. lo tli'ise n. kh- I"'- - ot it
(.ct, pit,! who e h. .s .if fu si I s

cerll.l.sles ,,f k. him.m , ,1 ,,t, ' ..

pari) e books lit Ihe iisi uf '.ni. t n. Ap,
th. W. j 1 wl In- - 1n.1l

W J lUllTDN ir.'inite
Norfolk & Western U11II111I! 4

Th" lliarl id Dlrei-lnr- s hi- - it.
IJU.irK f ! i l"lld ,.f ,itln pi tl'
Hi. A.iius'.ti'i-n- i I'rifeiri'd - (,. I '
', npil. p., t'.i'in l 'he (llll i. '

p ill! i!,!lllter.- ' I n- -t Hit' f
d. phla l',i , oti nn i",'r M

.In Ad 'ist men! I ' I -- ' l.'i -

r, "' "d nt th- - ',. 1,1 i
in-- r 11 M Di.N -

Otllre of The I liilcil linprnii'llii-ll- l Co.
!i W. lit o 1.1 .111 I I - 11.-I'l-

, '.:,h:.i Mi' Ii '

The Dlre.-.o'- ho. this i! 1

ftuiitterii ,1'i i.f two l'lper shire) piiibie ptlll, I". I '
lit. 'dsrs nf ri r.l at the , i..' .if
Ma ll M. ti' !. 'i - 1

I.Wl- - ni t

TIRE COMPANY
V ll'll-- L !'.! ' ! ' ' 1

bn'
p

Aptll '
New X.

I'llDI'll- - l,t.
sn.M.r.D pin in i vi.- -

be recidl.- - I I.) th' ' hi' I'.' 'k
nf muict, .shlnat.i.t I'
0 I, ..ll 1' M April '." '.('
plpi ll ,V i'p"l I' ("!' I'll dl-- ''
Hi, nt I "'n r I! I' li ' '
, ., p , It , r.i- - 'I I,' . k
sa I I...K" It' I I 1"

Inr tran..i.i''t iti 1. ul u
f,, pp. . i 1. n'.
, hH-ii- i 'n h" ht.-- t i. rk 1.

I'd'ti-- ". .' ' '
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